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SUBJECT: SIEMENS REJECTS OPEC DIRECT INVESTMENT BID 

1. GERMAN PRESS CARRIED REPORT MARCH 21 THAT THE SIEMENS 
FAMILY HAD RECENTLY REJECTED A SOUNDING BY AN OPEC 
INVESTOR CONCERNING PURCHASE OF FAMILY SHARES IN SIEMENS 
AG. THE"HANDELSBLATT" QUOTED SIEMENS BOARD CHAIRMAN 
PETER VON SIEMENS AS STATING THAT HIS EAMILY WILL CON- 
TINUE TO PURSUE ITS POLICY FAVORING A WORLD-WIDE DIS- 
TRIBUTION OF SIEMENS SHARES AND THAT EOREIGN SHARE 
HOLDERS WERE BY ALL MEANS WELCOME. HOWEVER, THE SIEMENS 
FAMILY WOULD TAKE ALL AVAILABLE MEANS TO AVOID LETTING 
THE COMPANY FALL UNDER ANY OTHER DOMINATING INFLUENCE. 

2. HANDELSBLATT STATED THAT THE SIEMENS FAMILY OWNS 
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BILLION. THE REMAINDER IS IN THE HANDS OE ABOUT 390.000 
STOCKHOLDERS IN THE ERG AND SOME 120 FOREIGN COUNTRIES. 
THE BROAD WORLD-WIDE DISTRIBUTION OF THE STOCKS PROVIDES 
SOME PROTECTION AGAINST A TAKE-OVER BID THROUGH STOCK 
MARKET OPERATIONS. LARGE-SCALE STOCK PURCHASES WOULD 
NOT REMAIN UNNOTICED BECAUSE THEY WOULD LEAD TO PRICE 
INCREASES OF THE STOCKS. 

3. VON SIEMENS ALSO UNDERLINED, ACCORDING TO HANDELS- 
BLATT, THE IMPORTANCE OF THE SIEMENS FAMILY AS A 
"BINDING AGENT" IN THE SIEMENS CONCERN. THE PREFEREN- 
TIAL STOCKS OWNED BY THE FAMILY GIVES THEM SUFFICIENT 
MAJORITY VOTING RIGHTS TO EXERCISE VETO POWER IN COMPANY 
GENERAL MEETINGS. 
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